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The Task Force 
• Established at the GA of the FIG WW2015 in Sofia.  
• Focus on the ECE region  
• Carry out a study on the real property markets 

concerning countries in an economic transition 
process 

  
Pekka Halme, Chair, Finland  
Orhan Ercan, Turkey 
Sonila Jazaj, Albania 
Dennis Lindén, Sweden 
Vasily Nilipovskiy, Russia 
Steven Nystrom, USA 
Helge Onsrud, Norway 
Chryssy Potsiou, Greece 
Ionut Savoiu, Romania 
Winrich Voss, Germany 
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The Task Force Activities 

• First meeting in Cape Sounio, Greece, September 1, 2015.  

• Desk studies 

• Technical Session, Thursday, May 5, 11:00 – 12:30 

• Seminar September 19-20, 2016, Athens, Greece 

http://www.fig.net/index.asp


Focus and Themes 
• Government guarantees to register information; Security of ownership/tenure 

• Property taxation, appropriate valuation  

• Land-Use restrictions, Permitting procedures  

• Legislation, relevant recent legislative and administrative reforms and involved governmental agencies for 
regulation  

• Existing registers/databases, information services 

• e-gov, m-gov, transparency 

• Processes, efficiency of services, customer friendliness of procedures 

• Players/actors, investigation of the investors' needs 

• Time, fees and costs required 

• Sustainable financing mechanisms, access to credit and mortgages 

• Prerequisites for Sustainable Growth; conversion of unused or underused resources into productive capital 

• Affordable housing 

• Education, training, professional capacity development. 

  

The TF will prioritize to focus on some aspects before the others. 

http://www.fig.net/index.asp


Work Plan (1) 
1.  TF meetings and other means of keeping contact 

• One or two meetings every year. 

• Session for the FIG WW in New Zealand, May 2016.  

• Session in the FIG WW in Finland, May-June 2017. 

• Two focused seminars: 
• Greece, September 19-20, 2016.  

• Turkey in 2017   
 

2. Methodology or framework and target countries 
• A desk study concentrating on existing reports and materials.  

• Based on the above a list of general questions (topics) will be prepared.  

 

http://www.fig.net/index.asp


Work Plan (2) 

3. Collecting additional information from target countries  
• In the seminars, through the expert network, or through field 

studies. 

  

4. Elaboration of the results  
• By the Task Force and discussed in the seminars. 

  

5. Drafting the report 
• The report itself will be prepared by the end of the year 2017.  

http://www.fig.net/index.asp


Outcome 

• Final Report on the situation in the target countries or the ECE Region 
will be presented in the FIG Congress in Istanbul in 2018. 

• The report has a value in itself for the countries in question.  

• The report should also give a more general non-region-specific view 
on the problems and challenges, and provide tools to deal with them 
for the governments and professionals on a more global scale. 
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Welcome 
Efficient land and real estate markets are broadly considered 

to be a crucial component of a successful market economy 

and the sustainable prosperity for all.   

The economic transition in the late 1980s to early 1990s in 

many countries within the greater European region with 

state-controlled economies was followed by a major reform 

in the administration and management of land and real 

estate. Much experience is accumulated within FIG, UN and 

the World Bank especially in the fields of security of tenure, 

provision of property titles and establishment of modern 

property registration systems. Although there has been an 

early recognition that a stable and transparent framework is 

essential, various strategies have been followed that led to 

uncertain real estate markets in terms of liability and risk.  

Much experience has also accumulated during the last 

decade of the financial crisis affecting several countries, 

including even those with developed property markets. It 

has shown that the crisis in many of the affected countries 

was the result of inadequate regulation of real estate and 

financial markets. Real estate values became inflated and 

consumers failed to evaluate the risks they were assuming 

when buying inflated property, while at the same time 

complex financial instruments were developed that many 

investors failed to properly understand. Mortgage lending 

was inadequately supervised and credit risk was 

inadequately modelled. 

Experience in functioning real estate markets, gained from 

economies in transition, as well as from countries affected 

by the economic crisis may be useful in other regions as 

well. The International Federation of Surveyors (FIG) has 

established a Task Force on Property Markets to assess this 

experience, share the lessons learned, perform research 

related to property markets and raise awareness among 

surveyors about current challenges and the need for 

surveyors’ response to them. 

As we envisage a world free of poverty, fear and inequality, 

where life is safe and growth is resilient and sustainable, we 

are looking forward to seeing you in Athens on the 19th of 

September 2016.  

 

Chryssy A Potsiou 

FIG President 

 

 

Welcome to Our Seminar 
The Task Force (TF) on Real Estate Market Study was 

established at the General Assembly of the FIG WW2015 in 

Sofia. The TF is expected to carry out a study on the real 

property markets concerning mainly countries within the ECE 

Region and in an economic transition process in its different 

phases. There are a few options as how the work should be 

structured. One of the possible perspectives to adopt is on 

how the system functions in the countries in the target region 

and try to find out if there is a gap between theory and reality 

and identify the major challenges in the countries under study.  

The final report of the TF should describe the current situa-

tion of the real property market in the region, its challenges, 

and main lines of development and furthermore give a non-

region-specific view on the problems and challenges, and 

provide tools to deal with them for the governments and 

professionals on a more global scale. The report will be 

presented at the FIG Congress in Istanbul in 2018. 

The TF will arrange two focused seminars with invited 

speakers. The first one will be held in Greece on September 

19-20, 2016. 

This seminar offers you a chance to get the pulse on the 

current situation and preliminary findings of the TF. It also 

offers a great opportunity to bring in new ideas and discuss 

the questions around the real estate market topic in a wider 

perspective. We are convinced that we, the Task Force, will 

gain valuable insight from these discussions and they will 

undoubtedly help us along the way towards the final findings. 

So, join us and help us cast a solid foundation for the work.  

  

Pekka Halme 

Chair of the Task Force 

 

 

 

Topics of Interest 
 

 Establishing an integrated legal framework harmonized 

with regional/international norms  

 Improving the efficiency of property registration systems to 

facilitate the property market and minimize the risk of 

fraud 

 Improving the availability of statistical data and 

developing-regularizing-monitoring of the necessary 

professional services 

 Converting dead capital (unused or underused land and 

real estate) into productive capital to increase employment 

and reduce poverty 

 Developing national land policy at the highest 

governmental levels to support a sound business climate 

and a stable real estate market based on international 

financial and investment rules 

 Developing sustainable financing to encourage private 

investment in real estate 

 Property valuation and transparency in the financial 

products to facilitate foreign investment  

 Property Taxation 

 Social housing/affordable housing 

 Developing professional capacity and training 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Organizers 
 

The Workshop is co-organized by FIG, the World Bank and 

the Technical Chamber of Greece (TCG). 

It is supported by FIABCI, EGOS, the National Bank of 

Greece, Eurobank, and the Hellenic Ministry of Environment 

and Energy. 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

Workshop on 
 

Sustainable Real Estate Markets  

Policy Framework and Necessary 

Reforms 

19-20 September 2016, Athens, Greece 

Registration fees 

Early bird registration: 180 Euros (deadline: 29 July 2016) 

Late registration:          220 Euros 

Accommodation 

Special rates for the dates of the workshop 19-20 of 

September will be arranged at Hotel Central (Apollonos 21, 

Athina 105 57) http://www.centralhotel.gr/ 
 

Central Hotel is centrally located in the heart of the Old City 

of Plaka in Athens and near the Acropolis, only 200 m away 

from the Constitution square, the city's business district.  

Venue 

The Workshop will be held at the venue of the Old Stock 

Exchange, a nice building of 1884, a synonym for the 
economic development of modern Greece, 1 

Pesmatzoglou st., 10559 Athens. 

Pre-conference activity 

A preparatory TF member working-weekend is planned 

to be held by the sea at:  

Aegeon Hotel (68th km Athens-Sounio Ave, Sounio 

19500)    www.aegeon-hotel.com  

Special rates (including breakfast) are arranged for the 

weekend 16-18 September 2016 and are valid for all FIG 

delegates. 

Single room:    95 Euro,   Double room:    110 Euro 

 Please contact Mrs Theodoridou for special FIG booking 

at: aegeon@aegeon-hotel.com   or at  

Tel: (0030)2292039200, Fax: (0030) 2292039234 

Aegeon Beach Hotel is situated at Cape Sounio, right on 

the seashore. It boasts rooms with breathtaking views of 

the Aegean Sea and the Temple of Poseidon.  

Rooms feature handmade furniture and marble 

bathrooms, a minibar, satellite TV and free Wi-Fi. 

Aegeon Beach is a 35-minute drive from El Venizelos 

international airport and an 8-minute drive from the port 

of Lavrio. 

Paper Submission 
  

Papers should be submitted to  

cioannid@survey.ntua.gr  and  to  ssoile@survey.ntua.gr 

 

Two options for paper submission are offered: 

 Review of extended abstracts: 

(500-800 words )  

Submission:                       6 June 2016 

Notice of acceptance  

for presentation:               25 July  2016 

 

 Peer review of full papers:  

(5,000-6,000 words) 

Submission:                       6 June 2016 

Notice of acceptance 

 for presentation:              25 July  2016  

Notice of acceptance  

through peer review:        15 August 2016 

Final paper submission:   31 August 2016 
 

Successful fully reviewed papers will be published in a  

special edition of an international scientific journal. 
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Thank You for Your Attention 
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